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Question Bank

Sub: Accounts

Prepared by: Professor Accounts Mgt.

Part-1-Functions and structure of Accounts Deptt.
(1) Financial objective Of IR IS ====m==mmmmmm e e e
(2) Accounting may be defined as ---------==-==m=m=m s
(3) All the major decisions of IR are subject to approval of ----------=-=-=---moeomemu
(4) IR get power to spend money through -------========mmmmmmm oo
(5) Two main tasks of accounts deptt. are -------------=-------- and -------------mmmemme-
(6) Internal checks means ----------=-=-=---ememmmmmmmmo oo

(10) Accounts deptt. on IR is headed by ----------------mmmmmmme oo
(11) Financial commissioner was first appointed in the year ---------------------
(12) W e Committee appointed in ----------=---------- recommended

the separation of railway finances from the general finances.

(13) Two purposes behind appointment of FC were ------------------ and ---------

(14) In case of disagreement between FC and the Board Members/CRB, FC has
right to refer case to ---------------------

(15) Zonal/UP accounts deptt. is headed by ---------------=--=-=-oo---

(16) Pension section in FA&CAO office is under -----------------------

a7 Traffic Accounts is under -------=-==-=-==-=--mcmmmmmmmmem

(18) Statistical officer reports to --------------=--=-mmemommnmem-

(19) Sr. EDPM reports t0 -------=--==-==nmmmmmmmmmm e oo

(20) Traffic Costing officers reports to ---------------=------

(21) Cash and pay office is directly headed by ------------------------

(22) Only a traffic officer can become traffic costing officer (true/false)
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(23)

Only accounts officer can become statistical officer (true/false)

Part — 11 Accounts Inspection of executive office by accounts deptt.

(24)
(25)

(26)
(27)
(28)
(29)

(30)
(31)
(32)
(33)
(34)
(35)

Accounts conducts inspection of executive offices to ensure that ------------
Account inspections are conducted as per pre planned and approved
Programme (true/false)

Accounts inspection sections are available in --------------=---emom oo
Station inspections are normally done by --------------=-=-mmmmmmmom oo
Store accounts and stock keeping is inspected by ------------------------
Accounts inspection report part | can be closed by executive officers by
taking corrective measures. (true/false).

Accounts inspection report part Il is closed by the audit deptt. (True/False)
The objection which deals with shortage/excess of stock is ------------------
Account inspection report part | is prepared in ------------=--=------ copies.
Accounts and audit conduct simultaneous inspections (true/false)

Stock verification is done as per the provisions oOf ----------=--=mcmemmeuuv

Station accounts are inspected as per the guidelines available in -------------

Part — I11 Statutory Audit.

(36)
(37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(47)
(48)
(49)
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CAG Means =--=========s==m=smmmemeemem e e oo e eee

CAG derives his powers from-------=-=--=---mmcmm oo

Audit is responsible for audit of ----------=-=--=--—-mm -

The head of Zonal audit iS---------------=-=-==m-mmemmemmm

Main purpose of audit is to ensure that--------------=--=--=-----

CAG can be removed in a manner prescribed for-------------------
Article------------------- prescribe for mode for his appointment.

Audit deals directly with the executive deptts. (true/false)

In case of disputes between audit and account the matter is referred to------
Special letters can not be issued by the divisional audit officer. (true/false)
The annual audit report to parliament is examined by-------------====--=----
Draft paras are issued by Divisional Audit Officer (true/false)

Draft paras are issued by--------------------mmcmmme-

Draft poaras are addressed t0----------=-=-==---=------
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(50) Reply to draft para must be sent within----------- weeks.
(51) The reply of draft para is to be approved by Railway Board. (true/false)
(52) Draft para is issued in------------------ copies.
Part—V - SOP
(53) What is the nature of GMs power ?
(54) What is role of finance in re-delegation ?
(55) What is a correction slip ?
(56) What is register of correction slip?
(57) Who is in-charge of SOP at Zonal headquarters?
(58) How can you get more power?
(59) What are cannons of financial propriety ?
Part- VI- Tenders & Contracts
(60) Please indicate type of tenders.
(61) What are basic ingredients of a valid contract?
(62) What is the purpose of earnest money?
(63) What is purpose of security deposit?
(64) What precautions should be taken by the members of tender opening
Committee?
(65) Why is the vetting of comparative chart is needed?
(66) What is role of briefing note?
(67) What is role of tender committee?
(68) What is a dissenting note?
(69) Why contract agreement needs legal and financial vetting?
(70) What is late tender?
(71) What is delayed tender?

Questions on Budget

1. What is the need for a budget?

2. Explain briefly the role of the budget as an instrument of planning?
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Explain the role of the budget as an instrument of management?

Trace the evolution of the Railway Budget and its separation from general
budget?

Why was the Railway Budget separated from the general budget?

Explain the role of the budget as an instrument of control?

What is the structure of a Govt. Budget?

What is voted expenditure?

What is changed expenditure?

. What is the structure of Railway Budget?
11.

How is Revenue Expenditure identified?

. How is Capital Expenditure identified?
13.
14.
15.
16.

What are demands for grants?
What do you understand by Activity Based system of classification of Accounts?
What are plan Heads?

Discuss two indices of profitability

. What is operating ratio?
18.
19.
20.
21.
22.
23.
24.
25.
26.
217.
28.
29.
30.
31.
32.

What do you understand by Return on Capital

What do you understand by Capital Budget?

What do you understand by Capital at charge?

What do you understand by loan account and block account?
What do you understand by internal accounts?

What is entire budgetary financing?

What is entire budgetary support?

What is dividend liability and what is its rate ?

What services do Railways sell?

Where do the stations deposit the receipts from sale of services?
Can we use the receipts for our expenditure? If so, under what circumstances?
From where do we get money for our expenditure?

What are the two broad categories of Railway's expenditure?
What is meant by works expenditure?

What is a budgetary support?
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33.
34.
35.

36.
37.
38.
39.
40.

41

46.
47.
48.
49.
50.
o1.
52.
53.
o4.
55.
56.

57.
58.

59.
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Name any three schemes through which alternate finance is arranged.
How is the appropriation to Depreciation Revenue Fund decided?
Explain whether appropriation to DRF is revenue expenditure or works
expenditure. Why?

What is the necessity of a pension fund?

From where does the pension fund get the money?

Why and to whom do the Railways pay dividend?

Why is dividend revenue expenditure?

How is the development fund financed?

. To what uses is the DF put?
42.
43.
44,
45.

What is "internal™ about internal check?

Who does the internal check of expenditure and earnings?

What are the stages of internal check of expenditure?

If an Accounts officer doing internal check opines that certain orders / rules
issued by the Board are open to objection, what action is taken?
What is a pre-check?

What are the exceptions to "pre-check” system?

When is the post-check normally permitted?

What major checks are exercised while scrutinizing the expenditure?
What does a "bill" represent?

Give five examples of contingent office expenditure.

What is meant by cash-imprest?

Who sanctions cash imprest?

How often should imprest account be normally cleared?

What is the necessity of Traffic Accounts office?

Describe how cash collected at stations gets credited to Consolidated Fund of

India.

How many copies of C.R. note are sent by the station to the cash office?

What does the leather bag deposited by Station Manager with the Guard carrying

travelling cash safes, contain?
What are the functions of a TIA?
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60. What is the use of DRF?

61. What are the canons of financial propriety?

*kx

SAMPLE Question Papers

TUHY 9ISTHHA FdlsT AFP Course QUIZ
FHg [ime: 10 f&sE Minutes 3f& Marks. 10

wat1: Rea Tamr & qfct &1 Fill in the blanks.

1. 33 A5 & @I AT A 1 g THRA g § JIUT I TWH Flelsl & @I HALT

- J— ERT gRd 8 &1

Expenditure of Railway Board is charged to Demand No.1 and of Railways Staff
College as charged to Demand No. ............

2. YT oA afdhaT oI Y AT F. 3 F 13 gl AT &, FAFT HEIT —-mmmmmmm e GED
I TIcel afchel eTT gl AT & 3R AT FEAT 1 F 15 T FI Aokd TT Fgl
ST 2

Demand no. 3 to 13 are called Open line Working Expenses (OWE); demand no. -
------------------ is called Total Working Expenses (TWE) and Demand no. 1 to 15
are called Revenue Expenses.

3. ST & YR & gid ¢ Tdrpd IR T T || @l U9 oI@r JA&T & e -

- ST T 31807 gl
There are two types of Expenditure Charged and Voted. The expenditure of
Audit Department is an example of ...t expenditure.

4. RfFES @ gafdfaaes R & & - AT G&IT WIATRT gidl & ar

sHHT AT Yo a5 YoId Fed-dedel AT S ABIRLT & 3R W T gl
The money for appropriation to depreciation reserve fund is charged to Demand
No. ----------- as decided by the Railway Board at the recommendation of Railway
Conventional Committee.

ST 15, = B T 1131 E— 3iehT T EIaT § YT T TT & oIl g8 AT TE&AT
16 & 37T 6 37 T gidT gl
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10.

11.

12.
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Revenue allocation consist of ................... digit while works expenditure
under plan heads under demand no. 16 consists six digits.

W 3T F AT gTT TG & 9, I8 JW F| @ F O e
I, 9 & T q3H 37 3R iz & fov [fdy wfaar 3ma g
There are three sources of earning in Railways, denoted by X, Y and Z. X stands

for ----------eoemeo- earnings, Y stands for Goods earnings and Z for Sundry
Earnings.

. WA # A JE gefferer ugfad § SR eofdea amser 3R ufaefad arser, Afr

JesifFea argst & gfdr § aur ufeefadr agsr @i SHlg galtdr
gl

There is a two-way classification system in Railways viz. Objective wise and
Activity wise, Demands represents objective wise and Activities are represented
by ..coevveenree . Units.

facd T 3Tdce <9g & EId T 3N Tohd ST & T -o-eommmmeemme- a5 FT
farqa @ o, Saes 3raeta @ forar Srar §, & d@ser & 8

‘Allocation’ of expenditure implies identifying source of Finance while --------------
------- deals with the detailed heads of account under which expenditure is booked.

ARAT I gRT YoiPld R (AT 3TH ol ¥ UIed Soieid T@grad) W eed
AT & & FAAWT H oo gfaea ¥ =@ ufdRa &1 PuRor R

Shededelel HATT HT @HRAT & MUR ) g g

The rate of dividend on the capital at charge ( i.e. budgetary support for General
Budget) being paid by Indian Railway is currently ................... per cent. The
percentage is recommended by the Railway Conventional Committee.

Qarfaq iy dur g g8 aAq R 3UCE HT S ART AT ----------— 9w gHRa
gier &l

The expenses of retirement benefits and DCRG are charged to Demand No.....

A §olc § YA dolc &l gfafa i [eERe & 3R w

3re1eT fham IT AT

The Railway Budget was separated from the General Budget on the
recommendation of the .................................. cOmMMittee.

AR ¥ T ol T faed fasmer & ey R g &
aur &g Y&t & MEYy HAFRT [cd Fegar Td &T d@itsiy giar ¢
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Accounts and Finance wing in Indian Railways is headed by the ---------------------
------------------------- and in Railways (i.e.Zonal Railways) by the Financial
Advisor & Chief Accounts Officer (FA&CAO).

13. fca 3mgead &1 U 1 39a 1923 ¥ 3Rdca & 3 A & —omooeeee

afAfd dr fAwiRedr & SR ar |

The post of FC came into existence from 01.04.1923 at the recommendation of ---
------------------ Committee.

14. TET HT &7 ATT FIfCAT AEdd FF <9I gl Tsred AR HT 15 ARN F &

FRFAT T 3TIETT g el -~ ST AT gl
The two broad categories of expenditure are Revenue and Works expenditure.

There are................... number of demands meant for repairs and maintenance
out of 15 Revenue Demands.

15. gRATeT 9T & Fafd Fol ----mmemmom A &
There are ..................... nos. of demand pertaining to Operating Expenses.

16.Y5Td T diolel & T HAFT o .- ERT weRa 81 &
Expenditure of Railway Staff College is charged to Demand No. ............

17. Ao ¥ HoT a@ B &F WA e AT HEAT GRT FoRA gl ©

aur sgent A0t Yod Ferdee afafa fr RAwielt & 3raR W g gl
The money for appropriation to Depreciation Reserve Fund (DRF) is charged to

Demand No. ----------- on the recommendations of Railway Convention
Committee.

18. HRAT YT &1 @l UF fdcad QT &1 METY SN —----ommeeemmeem grar
gl

19. Accounts and Finance Department in Indian Railways is headed by -----------------

20. AR & WU TH - FEAT g1 In India, CAG is a -----
------------------------------- authority.

21.360d H STT ToRd TF  -mmommmmmmmmm # faafsia gl ar g1 Expenditure of
Railways is bifurcated into Revenue and -----------=-=-=====-=-=m--mmmumm- .

22. AgVE Y gRT NaTy 3IWwRAt & & 8 efpay ------emeeeee FEaTaT 2

Powers delegated to subordinate officials by General Manager are called-----------

TR-2: AR Yo #H faca 3R a@r e & fFFd 9ia Agcagor Faf A& )
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Write five important functions of the Accounts and Finance department in Indian
Railways.
Answer: 1

2
3
4
5

VUG 9TSTehA It
fa9T Subject: o @T Accounts
g Time: 30 &ae Minutes 3f& Marks: 40

TR : gl & 9T Tigea Rouofr fadl Write short notes on any two of the following:

(1) facdT 3fifaea & f&@gia Canons of Financial Propriety.
(2) 3T Imprest.
(3) wufehat T 3rgg=T Schedule of Powers.

e : fFedl &7 & 3R 9| Distinguish between any two.
(1) TorEg =g g fAAT egg Revenue Expenditure and Works Expenditure.
(2) T d 3T AR 9 d < Voted Expenditure and Charged Expenditure.
(3) Vs FRTT T dd= sraTery Cash Office and Pay Office.

T ;o SR gRT HS IS IMAfiAl & GERT T G THRAT & INET HA F AL,

FIT A0 A fReT Y o fasmer gRT d¢ fRAT ST Ihar €7 FUAT TOSE HL| Give a list

of the type of objections from Audit in the increasing order of severity. Can any of
them be closed by Accounts? Please specify.

W : AFRf@d 7 ¥ el ax aRfdar &1 fArgy & fowd g vk W s
gfs @@ Expand any FOUR abbreviations from the following and write one
line on each.

(i) SI3Ts DRF (i) Sruw DF (iii) "rww CF (iv) IRTHTH
RSF

(v) 3TessedR OLWR  (vi) 3mgwat ISA
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YReT

Q.5:

AFsAlfrd AT A F T@r 3R Tad Fa|

State True or False from following sentences.

hH

hYeT

1

T 3MARTH o1gT ¢ foh I Udeh PRI ThA ol 0T FXd AT fdcdT
39gFddT & flgrdl &7 3gaAT A It is not necessary for Railway servants
to follow the Cannons of financial propriety while spending Govt. money

AT SR A0ET0T SR HcAMh/3MSUAT gRT fham Jrar
Store inspections are normally done by Stock verifier/ISA

@T FHET gRT 3T9e IRT ST fvam STaT &1

Draft Para is issued by Accounts Department.

& Y A o fJenT # @ca gegeR td gEa owr e iy sy
g1d €1 Accounts Department in Zonal Railways is headed by FA&CAO.

fee S g RAE AT aF o@r AVERY  gRT a9 &1 Sy gl

Audit Inspection Report Part-1l is closed by Accounts officers.

WHNT faHT gRT <07 g ARG &I FAfRd AT & 30 & o i
HFHIGST ST HTERIHAT il &1 For the expenditure done by a Government
department, Parliamentary approval is required for withdrawal of funds
from the Consolidated Fund of India.

WS T /T 9RT Hr gAfea B & S &

The earnings of the Railways go to The Consolidated Fund of India.

IGTd @Y T or @l greToT Jvst & 3efiaey 3fRaRT ad gl
Audit of Railway Accounts is done by officials of CAG.

SAMPLE -2

Q. 1: What are demands for grant?

Q.2.

What are the canons of financial propriety? Comment on their

practicability.

Q.3:
Q.4:
Q.5:
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What is dividend? Should railways be paying dividend, comment.
What are various sources of financing railway works expenditure.
Write short Notes on any FOUR.

(i) Railway Budget

(i) Works expenditure
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(iii) Audit Objections

(iv) Accounts inspection of executive offices.

(v) Organizational Structure of Accounts Department in Zonal
Railways.

(vi) Differentiate between GMs Negative Powers and Schedule of

Powers.
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